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Why are 
Infrastructure 

long term 
investment 

attractive as an 
asset class? 
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Attracting private and institutional investors 
ς who are they and why they are investing? 
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Case studies of good practice infrastructure 
Funds:  Digital Bridge (USA)
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Case studies of good practice Infra Funds: 
Convergence Partners
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Demographics, Urbanization, Broadband 
Internet users

source : ISS Africafutures with AUDA-NEPAD
GSMA (Global System Mobile Association)
DataReportalfrom Kepios

Criterias

mobile 

penetration

2023

Internet 

penetration

2023

Households

 ratio Urban

Fixed VHBB 

penetration

wired & wireless

Countries

senegal 115% 49% 17%

Guinea 96% 35% 38%

Côte d'Ivoire 145% 53% 10%

Burkina Faso 112% 32%

Mali 98% 35% 46%

Sierra Leone 105% 44%

Liberia 78% 34% 53%

Ghana 130% 59% 3%

Benin 94% 34% 50%

Togo 69% 35% 44%

Nigeria 88% 54%

Cameroon 85% 59%

Chad 64% 24%

Centrafrica 32% 43%

Gabon 122% 91%

DRC 48% 47%

Congo 92% 69%

Angola 56% 33% 68%

Namibia 108% 54%

South Africa 187% 69% 12%

Botswana 161% 72%

Lesotho 105% 30%

Rwanda 76% 31% 18%

Burundi 54% 15%

Mozambique 50% 39%

Madagascar 44% 40%

Tanzania 86% 32% 37%

Kenya 117% 33% 29% 8%

Ethiopia 53% 23%

Sudan 69% 28% 36%

Zambia 81% 46%

Zimbabwe 85% 35% 33%

58%

45%

68%

55%

46%

72%

53%

72%

73%

48%

22%

21%

18%

11%

23%

22%

10%

21%

20%

17%

21%

2024 2030 2043

SSA pop. (m) 1262 1472 1968

Urban people 44% 45,3% 50,50%

Poverty pop. ratio 40,3% 35,3%23%%

Mobile Internet 302,88 471,04 826,56

%penetration 24% 32% 42%

Growth /2024 (m) 168,16 523,68



Digital Leap Fund (EU/DFIs) in a snapshot





Based on the EU GG policies, DFIs Digital Infrastructure development policies, 6 Key Digital Infrastructure 
segments emerged as priority Investment focus for the DLF ς from First Mile/ MNOs to shared infrastructure

1 2 3 4 5 6





Infrastructure Equity  Funds: Conclusions
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CONNECTINGEUROPEBROADBANDFUND

Initial Targets and Perimeters

Final Close June 2021

# of Investments 20

# of Countries 12

Type of Investments
Equity as strong

minority or mezzanine

Ticket Size ú1-30m

Current Status

Time since final close 3.3 years

# of Investments 10

# of Countries 8

Type of Investments Significant majority

Ticket Size <ú50m

Current Portfolio Snapshot Deployment Evolution

Italian 22%

Spanis
h 56%

CEE 
21%

Finland 1%
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